To Hava ANp To Hotn, all and singular the sald property unte the Mortgages, {ta succossors and assigns forever,

The Mortgagor covenants that he is lawfully selsed of the premises hereinabove described In feo slmple abeolute
(or such other eatate, if any, as ia atated hereinbefore), that ho bsegood right and lawful authorlty to sel], convey,
or encumber the same, and that tho premlsca are froo and clear of all liens and encumbrances whatsoever except g
horeln otherwise reoited, The Mortgagor further. covenants to warrant and forever dofond all aud singular the
premises as hereln oonveyed, unto tho Morigages foraver, from and against the Mortgagor and all perscns whomsoe
Iawfully claiming tho same or any part thercol, .

The Mortgagor covenants and agrees as follows: ) |

| : B
1, He will promptly pay the principal of and interest on the indebtednces evidenced by the sald note, at the
timo and in the mannor therein provided, Privilogo Is resorved to prepay at any time, without premium or fee, the
 entire fndebtedness or any part thereof no loes than the smount of one installment, or ona hundred dollars ($100.00),
whichever s less, . : s B

9, Together with, and in addition to, the montbly paymenta of prinoipel and Interest payable under the ferms

. of the note secured hereby, he will pay to the Morigegeo as trustes (under the terma of thia trust sa hereinafter
stated) on the firat day of each month until the said note is fully paid: . SEE

(8) A sum equal to the ground rents, if any, noxt dus, plus the premiums that will pext beocorte due and payable
on policies of fire and other harard nsurance coverng the mortgaged property, plus taxes and ameearnents
next duo on the moitgaged property (all as eetimated by the Mortgages, and of which the Mortgagor i
notified) less all sums alresdy pald therefor divided by the number of months to elapse befors one month
prior to the date when such ground rents, promiums, taxes and asscssmenta will becoria delinquent, such
mmstobeheldbmegageelntmtmpaymdmundmnu, premiums, taxes and speclal asseasments,

(b) The segrégate of the amounts payable pursusat to subparsgraph (a) and those payabls on the note secured
hereby, ehall-be peld in  slngle. payment each month; to be spplled to the following items n the order
stated: . Gy e

(1) taxes, spoclal easesements, fire and other hasard {nsurance premlima;
() interest on the note secured hareby; and - TR LR ZERE
() amortization of the principal of sald note, o o P i e
" Ay definlenioy In"the ‘amount of such aggregate monthly ‘payment, shall, uoless mads good by the
* Mortgagor prior to the dus date’ of ‘the next sush payment; constitate an'evént of ‘defanlt under this
*'mortgage. At Morigsgew's option, Morigagor will pay » “late charge” not excéeding fou per
contum (4%) of sy installuient when pald more than fiftean (18) days alter the dus dats thered!; -
" to cover the extra axpenss jnvolved in handling delinquent payments, bus such “late charge!” ehll . - -
not bo payabla out of the proceeds of any sale made to sstisfy the Indebtedness secired hereby, ' -
- imleas sich proceeds are sufiolent to discharge the ehtire’ indsbtednoesand all froper-costa’and ;.-
", anpenscs socured thereby. LTy W
3, Tf the total of ihe payments mads by the Mortgagor urtder (a) of paragraph 2 preceding shall axceed
ainount of payménts sctully mada by the Mortgages s trusted for, taxea or Asacssmenta or Insuiranse premiu
56 the ease ey bo, such proosa shall b eredited on subsequont paymonta to be'made by the Mortgagot for sud
“items b at the optior of Mortgaged as trustee, mey be'refunded to the Morlgagor. Tf, however, such thi
paymaonts shall ot be pufficieny. to pay such:toms, when the same shall becomie due and. paysble, then'
Mortgagor shall pay ‘%o the Mortgages s {rusteq'any. amioiin, iiecessary to meke up the deflolenioy,
. paymont will be made within thirty (30) daye after written noti  the o
deficioncy, which niotice miny b given by mall . Ttat sy
* ecordance with thie provisiona of the note sebures
; thereby, the Motgdgeq sa trustee shall, in‘sompy
“of: the Mortgagor any oredit, balatics remaining under the provisioris of: (a) of paragraph’
“shall be w default dnder any of the proyisions of ¢ d rosulbing in & public shle of




